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TOGETHER with all and singular the rights, members, hereditanicnts. amd appurtenances o the same belonging or in any way
incident or appentaining, including all built-in stoves and refrigerators. heating, wir comhittoning, planbing and electrical fivtures. wall
to wall carpeting, fences and gates. and any other equipment or fivtures now or herealter attached. connected or Titted inany manner,

it bein_s}z the intention of the parties hereto that all such fixtures and equipnient. other than household furniture. be comsidered a part of
the realty.

TO HAVE AND TO HOLD all apd singular the said premises unto the Mortgayee, its successors and assigns forever.

The Mortgaror represents and warrants that said Mortcagor is seized of the above described premiscs in fee simple absolute; that
the above described premises are free and clear of all liens or other encimbrances: that the Mortgagor is lawfully empowered to con-
vey ur encuinber the sane; and that the Morigagor will forever defennd the said preuises untu the Muortpader, ity suciessols atal dsiins,
froms and against the Mortgagor and every person whonsoever lawfully Jdeuning or to Jdzin the sume or auy part thereof.

THE MORTGACGCCGR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinwes and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which may be z2dvanced herealter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 15-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
aainst Joss by fire, windstorm and other hazards in a sum not less than the balance due herennder at wany tie and 1 a company or
companies acveptable to the Mortgagee, and Mortgagor does herebhy -assign the policy or polivies of insurance to the Mottgagee and
agrees that all such.policies shall be held Ly the Mortgagee should it so require and shall indlude loss payable davses in favor of the
Mortgagee, and in the event of Joss, Mortgagor will give immediate notice thercof to the Mortgagee by registered muils anad should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Mortgagee may cause
such improvenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Morteavor fail to do
o the Mortgagee may. at its option, enter vpon said premises and make whatever repairs are necessary and durze the expenses for sich
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morteager may at any time reguire the issuance and maintenance of insurance upon the hfe of any person obligated
urder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

premniums are not otherwise paid, the Mortgagee may pay saxd premiums and any amount so paid shall bevome 2 part of the morttgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof ared to exhibit the receipts therefor at the offices of the Mortzagee itnmehately upon pavment, and should the Mort-
gacor faill te pay such taves and assessmieuts when the same shall fall due, the Mortuagee may, at its option. pay the same and charge
the amounts so paid to the inortgage Jebt and collect the same under this mortgace, with interest as above provided.

7. That if this mortgage secures a ~vonstruction loan™, the Morteacor agrees that the principal amount of the indebtedness hereb_)‘
sevured shall be dishursed to the Morteawor in periodic pavments, as cotstriction prozresses. in accordance with the terms and condi-

l.‘«;m of a Construction Loan Agreement which is separately executed but s made a part of this mortgage and incorporated herein by
reference.

5. That the Mortgagor will not further enciinber the premises <bove described. without the prior consent of the Mortgagee, and
shoukd the Murtuacor s0 eneumber such premises. the Mortgagee may. at its option. declare the indebtedress hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzaze indeblalness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Low, or a hsser increase in interest rate as may
be determined by the Association. The Assouiation will notify the Mottagor or his prrchiser of the niew interest rate and monthly pay-
ments. and will mail him 2 new passhack. Should the Morteazor, or his Purchoer, fail to comply with the provisions of the within
paravraph. the Mortyagee. at its option. may declare the indebtedness hereln securead to be mmmediately due ard payable and may
institute any proceedings necessary to collet said indebtedness.

10. That should the Mortgacor fad to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} davs or if there should be any Fadur= to vomply with ard abide by any by-taws or the charter of
the Mortzager, or any stipulations set ont in this morteige the Mortzazee st its option 1nay write to the Mortzagor at his last known
address giving him thisty 300 days in which to rectify the said defanlt and should the Morteasor fail to rectify said defanlt within the
said thirty duys. the Mortzavee, may. at its oplion, increase the interest rate on the loan Lalinge for the remaining term of the loan or
for a lesser tenn 1o the mavimn rate per annim permitted to be charced at that teae In apphcable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adpated accordingdy.

11 That <honkl the Mortaor fail to nobe paviuents of prinapal and mterest wo due onthe proniswon ote and should any monthly
installnent become past due for a period in evaess of 15 dasss the Mortzazee iy eolledt a “late (hiree”™ not to eveeed an amonint

cqual to five (5377 ) per centum of any such past Jdue installment in onder to cover the extia experse incident to the handling of such
delinguent pavments

12. That the Morteagor hereby assivns to the Mortgagee, its suc cessors and asdgns Al the rents issies and profits accruing from
the wortzaged premises. retaining the richt to olleet the vime 50 lonu s the debt herely secired s not in areears of payment. but
should any part of the principal indelitediew, or interest, taves, or fire inrance preminms, be past due and unpaid. the Mortoagee
may without notice or further priceedings take cver the mortgaged preniises, ff they sl 1 oconpied by a tenant or tenants. and
collect said rents ardd profits and apphy the sune to the indebtednues hereln wonrad withoat lalality to acoount for anything more
than the rents and profits actually collected, bss the oot of collection and any tenant s anthorized wpon request by Mortgagee, to
make all rental payments direct 1o the Mortzacee, withont liahility to the Morteazor  untsl netifid to the contrary by the Moitgagee:
and shonld said premises at the time of such defanlt be occnpiad by the Mortzacor, the Mottazee s apph to the Judge of the
County Court or to any Judee of the Conrt of Common Fleas who shall Te resilent or presidinge i the connty Woresaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents ared profits, applving said rents, after pay-

in;!} lh::d(lbt of collection, to the morteage debt without liability th acsount for amthing more than the rents and profits actually
coliected.

13. That the Mortzacee. at its option, may require the Mortzagor to pay to the Mortzazee, on the first day of each menth until the
nate secured hereb is fully paid, the following smns in addition to the payvients of principal amd interest provided in said note: a snm
evpual to the premiums that will neat become due and pavable on policies of morteace crarants insurance G applicable ), fire and other
hazard insurance covering the mortzaged property. plus tazes and avessanents neat due on the morteazed premises (all as estimated by
the Morteavee) less all sums already paid therefor, divided by the namibior of months to elapse before one manth prior to the date when
such premimms taves. and assessments will be due and pavable. such <ums to be held by Mortvaces to pay waid preminms, taves and
special assessments. Should these pavments exceed the amoant of paviments actimally made by the Maortearee e for taxes, assessments, or
insrance preminms, the eveess may be credited by the Morteagee on whaeguent pavments 1o be made by the Moartcacor: 1f, however.
said sums shall be insufficient to make said poments whon the same Shall Lecome b and pavable the Morteagor shall pay ta the
Martwager any wmonnts necessary to make up the deficiency. The Morteazor fusthe v avrees that at the endd of ten vears from the date
hereof, Morteacee mav, at its option apply for renewal of mortzace winranty or <imilar inaro ce G applicable ) conering the halance
then remaining Jdoe on the morteage debt and the Mosteacor may at its option. Pay the wngh- Pre redquitees] for the remaining
vears of the term or the Morteagee mavy pav oach preminm and add the <une to the morteage debt i which event the Mortgacor <hall
repayv to Mortzagee aoch prominm pavment. swath dnterest al the ate v cfied in <add prosieseas note i equal monthly installments
aover the remaining paviment penod.
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